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[0.52] [1.03] [0.20] [0.93] [0.66]
ERE - ESEALLE -2.858 -2.936 -3.601 -2.980 -1.668
[-5.51]#x% [-3.43]kkx [-4.31]#x%k [-5.69]%%% [-1.42]
BEE-FASALLE X FRSLEER 0.201 0.194 0.273 0.212 0.099
[4.06]%** [2.37]%x [3.43]%*x  [4.25]x** [0.88]
BE-FASALExEREHE 0.005 -0.011 0.001 0.007 -0.029
[0.42] [-0.55] [0.06] [0.53] [-1.07]
EE-FASALLE x TELEER 237.461 510.112 -135.238  255.100 512.051
[3.30]**x* [4.29]%*x* [-1.17] [3.51]k*x  [3.14]k%x
BARALLE 1.466 0.982 -0.043 -1.249 1.308 1.719
[2.347%* [1.65] [-0.04] [-1.30] [2.17 %k [1.27]
BERBLLE 0.896 0.340 1.327 0.992 0.335 0.167
[2.39]% [0.80] [1.89] [1.45] [0.78] [0.17]
ZERBLLE 0.340 0.037 -0.849 -0.559 0.237 -0.817
[1.49] [0.16] [-2.27]%x [-1.53] [1.04] [-1.59]
g -0.410 -0.445 -1.351 -1.551 -0.241 -1.196
[-1.57] [-1.90]* [-3.49]%*x* [-4.11]kx* [-1.02] [-2.25]%x%
ERELER -0.038 -0.017 0.067 -0.015 -0.009 0.089
[-2.37]%* [-0.68] [1.60] [-0.37] [-0.33] [1.54]
TEL R -291.739 -535.056 230.397  -349.625 -361.378
[-3.51 %k  [-3.90]%% [1.72]% [-4.16]#xx  [-1.92]*
EHIE -6.746 1.456 15.523 28.845 -4927 6.679
[-1.12] [0.27] [1.72] [3.28]%** [-0.89] [0.54]
FEHLZ— O O O O O O
GV 200 200 200 200 200 200
EERFIE 47 47 47 47 47 47
REZRE 0.865 0.908 0.809 0.831 0.930 0.771
Fi#fist= 50.19%%x% 53.29%%x% 22.78%kx  26.52%kkx  71.79kk%x  18.09%*x
Waldffi 5t £
HEETIL EEHE EBEHE EBEHE EBEEHRE BEEHR EBEESHR

1 AEKEEIT* p<0.1, ** p<0.05, *** p<0.01 ZFK L T\ 5,
W2 hyalidtiE (EEhER) FimidziEl (EEHR) 2/RLT05D,
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®4 iR GHEANOZWEIERIR)

ETFIL(T) ETIL(2)
yilbre ) FlsEI0 X|IZEIL HEIL ZEIL BB
TFOTANEE -0.536
[-4.73]#x%
hE AL E 1.019 1.062 3.540 0.567 1.025
[1.14] [1.07] [3.59]%** [0.61] [0.80]
FE AL x Fri§ L3R -0.096 -0.123 -0.356 -0.055 -0.126
[-1.2] [-1.35]  [-3.95]xxx  [-0.66] [-1.08]
FEALLE x ERE LR -0.024 -0.104 0.002 -0.027 -0.041
[-0.62] [-0.69] [0.06] [-0.64] [-0.76]
FE AL x BE R 106.437 -194.799  -100.391 161.487 245.316
[0.88] [-1.21] [-0.62] [1.28] [1.18]
ERE - ESEALLE -1.155 -2.7217 -3.095 -1.490 -3.581
[-0.881] [0.378] [-2.49]* [-1.09] [-2.23]x*
BEE-FASALLE X FRSLEER 0.100 0.126 0.271 0.126 0.234
[0.97] [0.33] [2.66]%k% [1.17] [1.78]*
BE-FASALExEREHE -0.019 0.016 0.068 -0.032 0.053
[-0.7] [0.52] [2.25%* [-1.15] [1.38]
EE-FASALLE x TELEER 354.041 1055.807 -1163.834  360.786 1487.460
[2.04] [201]%%x  [-2.22]%*  [2.00]% [2.20]%*
BARALLE 1.313 2.127 0.965 -1.161 2.295 -1.468
[2.55]%* [2.52]%* [0.94] [-1.14] [2.60]skk [-1.11]
BERBLLE -0.257 -0.380 -0.046 0.473 -0.181 1.655
[-0.64] [-0.98] [-0.06] [0.57] [-0.45] [1.53]
EERBLILER 0.036 -1.149 -0.293 -0.942 -1.232 0.175
[0.18] [-5.65]%%* [-0.67] [-2.16]** [-5.80]**x* [0.31]
g -0.051 -0.403 -1.017 -1.278 -0.340 -0.947
[-0.26] [-1.39] [-2.25]%% [-2.84]%%x  [-1.12] [-1.63]
ERELER 0.006 -0.009 0.104 -0.137 0.017 -0.066
[0.41] [-0.12] [1.26] [-1.66]% [0.21] [-0.62]
TEL R -540.018 -907.657 1482.028 -636.440 -1775.662
[-1.89]* [-1.57] [257]%%  [-2.14]%%  [-2.39]*
& HIE -3.596 1.722 9.384 27611 -1.089 12.871
[-0.79] [0.22] [0.99] [2.93]%%* [-0.13] [1.06]
FEHLZ— O O O O O O
GV 199 199 199 199 199 199
EERFIE 47 47 47 47 47 47
REZRE 0.910 0.871 0.816 0.774 0.881 0.683
Fi#fist= 75.72%*x 22.93%kx  17.71%%% 11.15%%%
Waldffi 5t £ 699.5 7% 778%%x
HEETIL EEHE ZsHE EBEEHRE EBEEHRE ZTEHR EBEEHR

1 AEKEEIT* p<0.1, ** p<0.05, *** p<0.01 ZFK L T\ 5,
W2 hyalidtiE (EEhER) FimidziEl (EEHR) 2/RLT05D,
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£5 JUIRMEEILIEEM 31 - )

L3 H2 ERG/tH-5)
Frl;EI0 6766 1319727
HRIL 66610 95605
BEIL 986272 3532

A1 AIRE X Kathryn et al. (2010) % HAO#FHI ALY THE,
T2 AT 2013 A OILSERE &,

#Z6 1 ANBTVIFRESER SN F)

BARA FEA B -BEA
XIEIL 103.30
AR 109.34
=it BEIL 0.02
&it 0.02 212.64 0.00
XIEIL 362.27
= A=l 116.74
RETHE BEIL 0.02
&it 0.02 479.01 0.00
XIEIL
SEADZLY R 343.84
MEFR  TEPL 0.04
&it 0.04 343.84 0.00

TE 2013 =0 N [0 & HEUEI R,
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